
 

November 29th, 2015 

 

President Joko Widodo 

President of Republic of Indonesia 

Istana Merdeka  

Jakarta Pusat 10110, Indonesia  

 

Dear Mr. President: 

 

The undersigned investors are writing to express support for your agenda to curb peatland degradation and deforestation, 

which will suppress fire hazards in Indonesia. We also urge Indonesian companies to support your peatland moratorium 

and restoration directives, and at the same time encourage your administration to support Indonesian civil society and 

business as they work to comply with your initiatives. The companies would further garner international acclaim and 

market recognition for their no-peatland and deforestation-free sourcing policies.  

 

Investors around the globe are increasingly concerned about how companies in their portfolios are addressing the urgent 

sustainability risks threatening shareholder value. Deforestation and peatland destruction caused by uncontrolled 

agricultural expansion is a leading driver of many of the most urgent sustainability issues facing our global economy, 

including climate change, soil erosion, biodiversity loss, shifting rainfall patterns, and conflicts with local communities 

over land tenure.  

 

We would like to express our sympathy to you regarding the recent haze crisis. More than 40 million Indonesians were 

exposed to unhealthy air quality. This might be the worst incidence that Indonesia has to experience in economic and 

public health risks because of uncontrolled landscape degradation, particularly peatland. The fires are also greatly 

exacerbating climate change: new research finds that Indonesia’s peat fires are frequently exceeding the daily emissions 

of the entire US economy, putting Indonesia on track to be one of the world’s largest carbon polluters of 2015.i 

 

Recognizing that continued peat degradation and deforestation poses unacceptable short and long-term risks, leading 

companies from around the world have pledged to work together to develop agricultural supply chains that contribute to 

economic well-being without further degrading local communities or the environment. Indonesian companies have 

received global acclaim for their commitments to be leading partners in these efforts, boosting international confidence in 

sourcing from and investing in Indonesia.  

 

It is widely understood that these private sector commitments require a supportive regulatory framework in order to be 

effective. The Indonesian government has been recognized for its support of sustainable development efforts in 

Indonesia. Indeed, we have been encouraged by your directives for enforcing a moratorium on peat concessions and 

launching massive community-based peat restoration initiative, efforts to hold executives accountable for contributing to 

the haze crisis, and increased deployment of personnel to fight fires.   

 

However, recent statements from representatives of your Administration that oppose industry efforts to improve 

sustainability by curbing peat degradation and deforestation have caused confusion and are shaking international 

confidence in Indonesia’s commitment to transitioning to more sustainable practices.ii  We believe these statements both 

undermine your efforts to fight the haze crisis, and may threaten Indonesian products’ access to markets increasingly 

concerned about sustainability and avoiding deforestation. Opposition to private sector conservation also puts 

smallholder access to global markets at risk, and misses the opportunity to harness private sector commitments to build 

smallholder capacity. Smallholders depend on Indonesia’s access to global markets, access that is being jeopardized by 

ongoing peat degradation, deforestation, and burning. 

 

The undersigned investors are committed to investing in countries and companies that are actively addressing the urgent 

sustainability risks facing our global economy. 

 

President Jokowi, we are writing to support your assistance of civil society, small farmers, and businesses in Indonesia 

who are committed to doing their part to protect Indonesians’ health, environment, and market access by protecting 



 

forests and peatlands. We fully support your Administration’s efforts to adopt regulatory reform that support ambitious 

forest and peat conservation, and haze prevention.iii  

 

Sincerely, 

 

  

  Leslie Samuelrich 

  President 

  Green Century Capital Management  

 

 

Nathalie Rasmussen 

Head of Business Conduct 

Engagement 

GES Investment Services 

 

 Y.K.  Park 

Director, Sustainability & 

Governance Asia 

APG | Asset Management Asia 

 

 Peter van der Werf 

Engagement Specialist 

Robeco 

 

Kieran Quinn 

Chairman 

Local Authority Pension Fund 

Forum 

 

 Pär  Löfving  

Senior Analyst Responsible 

Investments 

DNB 

 

 Johan Strandberg 

ESG Investment Specialist 

SEB Investment Management 

 

Jens  Henriksson 

CEO  

Folksam 

 

 Arne Lööw 

Head of Corporate Governance 

AP4, Fourth Swedish National 

Pension Fund 

 

 Dennis  van der Putten 

Head of ESG Research 

ACTIAM ESG Research 

 

Ossian Ekdahl 

Head Communication and ESG 

Första AP-fonden (AP1) 

 

 Peter Lundkvist 

Head of Corporate Governance 

Tredje AP-fonden, AP3 

 

 Christina Hillesöy 

Head of Responsible Investments 

Länsförsäkringar  

 

Richard Keery 

Investment Director 

Strathclyde Pension Fund 

 

 Mark Mills 

Partner 

Generation Investment Management 

LLP 

 

 Shane  Yonston 

Principal Advisor 

Impact Investors 

 

Frank Rauscher 

Senior Principal 

Aquins Associates 

 

 David  Osfield 

Investment Manager - Asia Pacific  

Alliance Trust 

 

 Luan Steinhilber 

Director of Shareholder Advocacy 

and Operations 

Miller/Howard Investments, Inc. 

 

Duane Roberts 

Director of Equities 

Dana Investment Advisors 

 

 Neville  White 

Head of SRI Research and Policy 

EdenTree Investment Management 

 

 Eric Holterhues 

Head of SRI 

Triodos Investment Management 

 

Mark Regier 

Vice President of Stewardship 

Investing 

Everence and the Praxis Mutual 

Funds 

 

 Louise Hedberg 

Head of Corporate Governance 

East Capital 

 

 Allan Pearce 

Shareholder Advocate 

Trillium Asset Management 

 



 

Alessandra  Viscovi 

CEO 

Etica SGR 

 

 Jonas Kron 

Senior Vice President 

Trillium Asset Management, LLC 

 

 Guenther Kastner 

Chief Investment Officer 

C-QUADRAT Asset Management 

GmbH 

 

Adam Kanzer 

Managing Director 

Domini Social Investments LLC 

 

 Jon Aramburu 

General Director 

Loreto Mutua, M.P.S. 

 

 Tim Macready 

Chief Investment Officier 

Christian Super 

 

Sonia Kowal 

President 

Zevin Asset Management, LLC 

 

 Francis Sherman 

Associate Director 

Seventh Generation Interfaith 

Coalition for Responsible 

Investment 

 

 Elizabeth Pearce 

Vermont State Treasurer 

State of Vermont 

 

Jeffery Perkins 

Executive Director 

Friends Fiduciary Corporation 

 

 Danielle Ginach 

Impact Manager 

Sonen Capital 

 

 Patricia  Addeo 

Senior Associate 

Veris 

 

Frank Rubio 

Global Head Agriculture 

Oikocredit 

 

 Shelley Alpern 

Director of Social Research & 

Shareholder Advocacy 

Clean Yield Asset Management 

 

 Michael Kramer 

Managing Partner 

Natural Investments 

 

Nora Nash 

Director Corporate Social 

Responsibility 

Sisters of St. Francis of Philadelphia 

 

 Annette Lanjouw 

Vice President, Great Ape Program 

& Strategic Initiatives 

The Arcus Foundation 

 

 Andrew Friedman 

Pres. 

AJF Financial Services, Inc. 

 

Mecky Kessler-Howell 

Financial Advisor 

PAM Group, TC 

 

 Tom Nowak 

Principal 

Quantum Financial Planning LLC 

 

 Judith Seid 

President 

Blue Summit Wealth Management 

 

Ruth Geraets 

Congregational Treasurer 

Presentation Sisters of the BVM, 

Aberdeen, SD 

 

 G. Benjamin Bingham 

Founder/CEO 

Scarab Funds 

 

 Susan Hansen 

President 

Hansen's Advisory Services, Inc 

 

Peter Krull 

President 

Krull & Company 

 

 Shane Yonston 

Principal Advisor 

Impact Investors 

 

 Marie Luchet 

Head of SRI 

Ecofi investissements 

 

Krista Strohoffer 

Financial Advisor, CFP® AIF® 

Principled Investing LLC 

 

 Lisa St Claire 

Founder 

Arena Financial 

 

 Robert  Kieffer 

Chairman of the Board 

Fonds de compensation 

 



 

Roman Limacher 

CEO 

Hauck & Aufhäuser (Schweiz) AG 

 

 Sister Colleen Dauerbach SSJ 

Social Justice Coordinator 

Sisters of Saint Joseph of Chestnut 

Hill, Philadelphia, PA 

 

 Steven Heim 

Managing Director 

Boston Common Asset Management 

 

Sachi  Suzuki 

Manager-Engagement 

Hermes EOS 

 

 

 Shane  Yonston 

Principal Advisor 

Impact Investors 

  

  

 



 

 

i http://www.abc.net.au/news/2015-10-21/se-asian-fires-producing-more-greenhouse-gas-than-us-report-

says/6874598 
ii http://jakartaglobe.beritasatu.com/news/sustainability-pledge-proves-obstacle-government-hungry-palm-

oil/ 
iii For a comprehensive list of recommendations, see “Indonesia’s Evolving Governance Framework for 

Palm Oil: Implications for a No Deforestation, No Peat Palm Oil Sector” by Rainforest Foundation Norway 

and Daemeter:  http://d5i6is0eze552.cloudfront.net/documents/Publikasjoner/Andre-rapporter/RFN-E-

Book-p09.pdf?mtime=20150905185609 
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